
 
 
 
 
SENATE COMMITTEE APPROVES TAX CREDIT MEASURE 
Two extensions and one modification sought by PMAA were included in the bill approved by the Senate Finance 
Committee yesterday. The “Expiring Provisions Improvement Reform and Efficiency Act” (EXPIRE Act) includes a two-year 
extension of the one-dollar per gallon biodiesel credit through 2015 and retroactive to January 1, 2014, after its expiration 
on December 31. 
 
The committee also extended the $150 credit for heating oil boilers and furnaces and modified the credit for boilers to a 90 
AFUE standard so that more boilers will qualify for the credit. 
 
This makes for the fifteenth Extenders Act to pass the committee and Chairman Wyden (D-OR) reported today that this will 
be the last extension bill the committee takes up while he is in charge. 
 
The House Ways and Means Committee intends to mark up their own tax extenders bill soon.      
 
LIFO COALITION RESPONDS TO LATEST REPEAL PROPOSAL 
As reported in February, Representative Dave Camp (R-MI), Chairman of the House Ways and Means Committee, 
released a working draft of a Tax Reform Act which includes repeal of “Last In, First Out” (LIFO) inventory accounting 
methods used by businesses to determine tax liability. 
 
The Reform Act is a massive bill which would make sweeping changes to the U.S. Tax Code and, therefore, has virtually 
no chance to be enacted this year (and Camp steps down as Ways and Means Chairman at the end of this session of 
Congress). Still, this week the LIFO Coalition of which PMAA is a member, sent a letter outlining the inaccuracies behind 
Camp’s justifications for repeal. 
 
Specifically, Camp argues that: LIFO was designed to allow companies to amass large quantities of inventory; just-in-time 
inventory today has made LIFO “outdated” and “less necessary;” and, LIFO was intended to be a temporary tax deferral 
and repeal simply accelerates the timing of the payment of recapture tax and is, therefore, not retroactive. These were all 
arguments the Coalition had rarely heard before, and arguments that are incorrect. The Coalition counter-argued that LIFO 
is used to manage the costs of inflation. If inventory costs are rising, LIFO is a more accurate way of measuring financial 
performance and calculating tax. LIFO takes into account greater costs of replacing inventory, thereby, giving a more 
conservative measure of the financial condition of the business and the economic income to which tax should apply.  
The comprehensive (lengthy) response to the Camp proposal can be viewed here (http://www.naw.org/files/LIFO-Coalition-
Letter-Camp-Tax-Proposal.pdf). Senator Ron Wyden (D-OR) says the Senate Finance Committee will focus on tax credit 
extensions in 2014 rather than tax reform.  
 
PLEASE TAKE THE TIME TO REGISTER NOW FOR PMAA’S WASHINGTON CONFERENCE AND DAY ON THE HILL 
PMAA’s annual Washington Conference and Day on the Hill will be held in our Nation’s Capitol of Washington, DC from 
May 21-23. This forum unites marketers, state association executives and suppliers from across the country to openly 
discuss all the issues facing the petroleum marketing industry with their members of Congress and find solutions together.  
The meeting will commence with an Opening Session / Issues Briefing in the afternoon and our welcome reception 
including our PAC silent auction fundraiser on May 21st. On the morning of May 22nd, there will be a buffet breakfast and 
a supplemental issues briefing if you did not arrive in time to attend the original one. Marketers and association executives 
will then head to Capitol Hill for visits with their members of Congress. Please be sure to make these appointments at your 
earliest convenience. There will be a hospitality suite and luncheon on the Hill. On the evening of May 22nd, we will honor 
our new PMAA Chair, Sam Bell. Our conference will conclude after the PMAA Board of Directors meet on May 23rd 
following the buffet breakfast and region meetings.  
 
For those planning to attend this informative conference, please be sure to complete a Registration Form at your earliest 
convenience. You can find the registration forms and instructions along with all related details for Washington Conference 
and Day on the Hill here (http://www.pmaa.org/pmaameetings/upcomingmeetings.asp). Please note that the room block 
closes on April 29th! We are expecting a record turnout and would appreciate you and your members to plan ahead and 
make rooms reservations and complete registration forms at your earliest convenience.  
Please make your plans now to attend this important and productive opportunity to meet with your members of Congress to 
make your voices heard!  
 
2015 WPMA CONVENTION & CONVENIENCE STORE EXPO LAS VEGAS, NEVADA 
Plan now to attend the 2015 WPMA Convention and Convenience Store Expo. It will be held at the Mirage in Las Vegas, 
Nevada. Mark your calendars for February 17-19, 2015. 
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MARK YOUR CALENDARS FOR UPCOMING EVENTS IN 2014  
May 8-9, 2014  – NPM&CSA Big Dog event – Red Rock Hotel & Casino Las Vegas, Nevada  
June 3-5, 2014 – MPMCSA Convention – Hilton Garden Inn – Missoula, Montana 
June 16-19, 2014 - WOMA Convention – Suncadia Lodge – Cle Elum, Washington 
June 19, 2014 – UPMRA Summer Golf Classic – Davis Park Golf Course – Kaysville, Utah 
August 6-8, 2014 – IPM&CSA Convention – Coeur d’Alene Resort – Coeur d’Alene, Idaho 
August 19-20, 2014 – NMPMA Convention – Marriott Pyramid North – Albuquerque, New Mexico 
September 10-12, 2014 – UPMRA Convention – Park City Marriott – Park City, Utah 
 
NPP A NEW WPMA MEMBER SERVICE 
WPMA has partnered with NPP to provide members discounts on many products and services. NPP negotiates the rates, 
and makes them available to WPMA members. Membership with NPP is free, and there is no obligation to purchase.  
Discounts through Verizon, Expedia, Fastenal, Cradlepoint, and more.   
Register Now:  https://associations.mynpp.com/myNPP/memberSavings.xhtml?guid=RB3WUOFG 
 

WPMA MEMBER SERVICES 

 
 
 
Petro Pete: “Is there another word for synonym?” 
 
© 2014 Western Petroleum Marketers Association - All rights reserved. No part of this work may be reproduced or copied in any form or by any means - 
graphic, electronic, or mechanical, including photocopying, recording, or otherwise. The information herein is also intended for the sole purpose of 
members of the Western Petroleum Marketers Association (WPMA). Any other use is strictly prohibited without the express written consent of the WPMA. 
If you do not wish to receive information via fax or e-mail, please contact WPMA at: (801) 263-9762, Fax: (801) 262-9413, or e-mail: janr@wpma.com. 
Thanks.  
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Wanted:   

 

Great opportunity for someone to join the team at Kellerstrass 
Enterprises in our Salt Lake City office.  Looking for someone 
to assist the office manager in taking care of the daily 
operational needs.  This person would need to be able to 
input orders into our accounting system.  Answer phones with 
a pleasant attitude and take care of customers as they walk 
into the facility.  Understanding of the billing process would be 
helpful.  Knowledge of the oil and gas industry a plus. 
 
A self-starter, energetic individual that can meet company 
deadlines and multi task through the day.  Able to work in a 
warehouse environment.  Knowledge of excel and ability to sit 
and work on a computer.   Medical, Dental Insurance, 401 K 
when eligible and Personal Time Off benefits included. 
 
If interested, please fax a resume or email to: 
FAX:  801-392-9589  Attention Ryan Murdock/Delinda 
Huffaker 
Email:  rmurdock@kellerstrassoil.com 
 
 

       

FOR SALE:   
Bulk Oil and Gas distributor with C-store serving a 200-mile 
radius supplying fleets, international exploration and 
production companies as well as local farmers with fuel and 
related products.  Company was established in 1976 and has 
been providing superior service in the Williston Basin of North 
Dakota since.  Capabilities range from Bulk Fuel Delivery, to 
Propane Delivery, to onsite high-speed retail fueling islands. 
Specialty focuses on the Agricultural industry as well as theOil 
and Gas Field Service industry. Company is dedicated to 
timely, onsite fuel and propane deliveries.  2010 -  3 million 
gallons sold;  2011 - 4.1 million gallons sold;   2012 - 4.6 
million gallons sold;   2013 -  4.7 million gallons sold. 
 
FOR SALE:   
Non operating truck-stop  on .82 acre with commercial kitchen 
and current rental income.  Tanks inspected and pumps 
certified for 2013.  Phase 1 complete  on property located in 
Culbertson, MT. 
 
For More information please call Tom Nelson 406-256-7470 
or email t.nelson@murphybusiness.com 
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